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INDEPENDENT AUDITOR’S REPORT 
  
To: MANAGEMENT AND BOARD OF THE CENTER FOR AFFIRMATIVE SOCIAL ACTIONS - CASA 
 
Opinion 
We have audited financial statements of Center for Affirmative Social Actions - CASA (“the 
organization”) which comprises the Statement of Financial Position As at December 31, 2025, and the 
Statement of Income, Statement of Changes in Net Assets and Statement of Cash Flows for the year 
ended on that date, and notes to financial statements including a summary of significant accounting 
policies.   

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of the ‘’Center for Affirmative Social Actions - CASA’’ as at December 31, 2025 and its 
financial performance and its cash flows for the year then ended in accordance with International 
Financial Reporting Standards (IFRSs) and requirements of the Law No. 06 / L-043 on Freedom of 
Association in Non-Governmental Organizations, as described in the Note 2 of financial statements.  
  
Basis for Opinion 
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Financial Statements section of our report. We are independent of the Organization in 
accordance with the ethical requirements that are relevant to our audit of the financial statements in 
Kosovo, and we fulfilled our other ethical responsibilities in accordance with these requirements. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 
Other Matters 
The financial statements of Center for Affirmative Social Actions - CASA for the year ended December 
31, 2024, were audited by another statutory auditor, who expressed an unmodified opinion. Our opinion 
is not modified in respect of this matter. 
 
Responsibilities of Management and Those Charged with Governance for the Financial Statements 
Management is responsible for the preparation and fair presentation of financial statements in 
accordance with International Financial Reporting Standards and for such controls as management 
determines it is necessary to enable the preparation of financial statements that are free from material 
misstatements, whether due to fraud or error. 
In preparing the financial statements, management is responsible for assessing the Organization’s 
ability to continue as going concern, disclosing, as applicable, matters relating to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the 
Organization or to cease operations, or has no realistic alternative but to do so. 
Those charged with governance are responsible for overseeing the Organization’s financial reporting 
process. 
 
 
 

Bekim Fehmiu, 110 Icon Tower, 
Kati XV, Prishtina, Kosovo 
 
T: +383 (0)38 707 071 
 
info@bakertillyks.com 
www.bakertillyks.com 
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Auditor’s Responsibilities for the Audit of Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with ISAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit.  
 
We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material mistake resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 
Obtain an understanding of internal control relevant to the audit to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Organization’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management’s use of going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Organization’s ability to continue as going 
concern. If we conclude that material uncertainty exists, we are required to draw attention to our 
auditor’s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of the auditor’s report. However, future events or conditions may cause the 
Organization to cease to continue as a going concern. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  
 
 
Lulzim Zeka 
Statutory Auditor 

 
Baker Tilly Kosovo 
18 March 2026 
 
 
 
 
 
 
 
 
Baker Tilly Kosovo trading as Baker Tilly is a member of the global network of Baker Tilly International Limited, the members of 
which are separate and independent legal entities.
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CENTER FOR AFFIRMATIVE SOCIAL ACTIONS - CASA 
POSITION OF FINANCIAL STATEMENT 
As at 31 December 2025 
(all values expressed in Euro) 
 

  
As at 31 December 

2025 
As at 31 December 

2024 

 Notes   
Current assets    
    
Cash and cash equivalents 3 69,544 110,905 
Total current assets  69,544 110,905 

    
TOTAL ASSETS  69,544 110,905 

    
Current liabilities    
Deferred revenues 4 69,544 110,905 
Total current liabilities  69,544 110,905 

    
TOTAL FUND BALANCE  69,544 110,905 

 

These financial statements are approved and signed on March 02, 2025, on behalf of the management 
by: 

 

Executive Director 
Miodrag Marinković 
 
  

 
 

 
 

 
 
 
 
 
 
 

The accompanying notes from 1 to 11 of the financial statements are an integral part of them. 
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CENTER FOR AFFIRMATIVE SOCIAL ACTIONS - CASA 
STATEMENT OF COMPREHENSIVE INCOME 
For the year ended 31 December 2025 
(all values expressed in Euro) 
  
 

For the year ended  As at 31 December 
2025 

As at 31 December 
2024 

 Notes   
    

Income 5 666,129 531,277 
Total Income  666,129 531,277 
    

Expenditures    

Personnel expenses 6 (221,779) (157,521) 
Program expenses 7 (404,296) (337,963) 
Administrative expenses 8 (40,054) (35,793) 
Total Expenditures  (666,129) (531,277) 
    

Surplus/(Deficit) for the year  - - 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes from 1 to 11 of the financial statements are an integral part of them. 
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CENTER FOR AFFIRMATIVE SOCIAL ACTIONS - CASA  
STATEMENT OF CASH FLOW 
For the year ended 31 December 2025 
(all values expressed in Euro) 
 
 
 
 

For the year ended  As at 31 
December 2025 

As at 31 
December 2024 

    
Cash flows from operating activities:    

Surplus/(Deficit) of the year  - - 
Operating profit before changes in working    

Increase/(Decrease) in deferred revenue  (41,361) 97,432 
Net cash from operating activities  (41,361) 97,432 

    
    
Net increase/decrease in cash and cash equivalents  (41,361) 97,432 
Cash and equivalents at the beginning of the yeaı  110,905 13,473 
Cash and equivalents at the end of the year  69,544 110,905 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes from 1 to 11 of the financial statements are an integral part of them.



CENTER FOR AFFIRMATIVE SOCIAL ACTIONS - CASA 
NOTES TO THE FINANCIAL STATEMENTS 
For the year ended 31 December 2025 
(all values expressed in Euro) 
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1. General information 
 
The organization Center for Affirmative Social Actions (CASA) is a registered non-governmental 
organization operating in Mitrovicë Veriore, Kosovo. The organization was officially registered on 19 
November 2020 under registration number 5118768-7 and operates as an association. 
 
The authorized representative of the organization is Miodrag Marinković, who serves as Executive 
Director. The founders listed in the registration records are Bojan Marinković, Maksim Aksić, and 
Aleksandar Dešić. 
  
The organization’s registered address is Rudarske Čete 18, Mitrovicë Veriore, with contact phone +383 
49 263 985 and email bojanmg@gmail.com 
 
The primary mission of CASA is to contribute to the development of a just and democratic society where 
communities and individuals enjoy equal rights and opportunities. The organization aims to support 
dignified and prosperous lives, promote the preservation of ethnic identity, and encourage participation 
in public life through cooperation with other communities in accordance with the laws of Kosovo. 
 
Based on the available registration information, the organization operates as a civil society organization 
with a focus on social development, equality, and community cooperation. 
 
Mission and Activities 
The mission of the Institute is to raise issues on the public policy agenda by providing detailed research 
analyses of public policies. The organization offers evaluations, policy options, and recommendations on 
public policy issues, promotes public discussion on policy matters, and provides assistance in the 
implementation of public policies. 
 

The organization operates in the field of “Society for Society,” contributing to public interest and policy 
development. 
 
2. Significant accounting policies  
 
2.1. General Accounting Policies   
Center for Affirmative Social Actions - CASA applies the accrual method of reporting on the receipt and 
expenditure of funds. Therefore, revenue is recorded when funds are earned, and expenses are recorded 
at the time they occur. 
 
2.2.   Basis of measurement  
The financial statements have been prepared on the basis of historical cost in accordance with the 
requirements of law no. 06 / L-043 on Freedom of Association in Non-Governmental Organizations and 
International Accounting Standards in Kosovo. 
 
2.3.   Functional currencies and foreign currency transactions 
The organization records and reports transactions in Euro. All amounts reported in the Statement of 
Financial Position and changes in net assets are reported in Euro. 
Transactions in foreign currencies are recorded at the exchange rates in force at the date of the 
transaction. Cash and foreign currency liabilities are converted at the exchange rate ruling at the balance 
sheet date. Profit or loss because of the exchange is recognized in the Income Statement. For 2025, there 
are no transactions arising from exchange rate changes.  
 
2.4. Income Tax  
The organization is a non-governmental organization (NGO), whose donations received in the reporting 
year were used for humanitarian purposes. According to law no. 06 / L-105 on Corporate Income Tax, 
NGOs whose total income is used for their public benefit purposes are exempt from taxes. 
 
 
 

mailto:bojanmg@gmail.com


CENTER FOR AFFIRMATIVE SOCIAL ACTIONS - CASA 
NOTES TO THE FINANCIAL STATEMENTS  
For the year ended 31 December 2025 
(all values expressed in Euro) 
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2. Significant accounting policies (continuance) 
 

2.5. Property, plant and equipment  
Fixed asset items are presented at cost less accumulated depreciation and impairment losses.  
(Impairment is recognized in the income statement on a straight-line basis over the estimated useful lives 
of the assets. Impairment methods, useful life, and residual value (if not significant) are revalued 
at the reporting date. The organization charges the depreciation expense for the full year at the 
acquisition date. 
The life expectancy for the current and comparative period is as follows:  
 

For the year ended 31 December 2025 2025 
Facilities and Bulidings 20 years 5% 
Furniture and equipment 5 years 20% 
Vehicles  5 years 20% 

 
2.6. Cash and cash equivalents 
Cash and cash equivalents include petty cash and cash at the bank.  
 
 
2.7. Revenues  
Revenue is recognized to the extent that it is probable that economic benefits will flow to the organization 
and revenue can be measured reliably. Revenue is not recognized until the risks and rewards of ownership 
of the goods have been transferred to the purchaser and the amount of revenue. 
 
 
2.8.   Expenses 
The organization recognizes costs at the time of occurrence. Expenditures are recorded on an accrual 
basis. The organization's expenses consist of personnel expenses, operating and administrative 
expenses, program, and other general expenses. 
 
 
2.9.   Payable accounts  
Pension contributions, payroll taxes, and other accrued liabilities are disclosed in the financial statements 
as accounts payable. 
 
 
2.10. Deferred Revenues 
Deferred revenues are those revenues / donations whose cash has been received by the organization but 
has not yet been earned. Consequently, this obligation occurs when the organization accepts advance 
payments for a project which will be implemented in the future. 
 
 
2.11. Revenue deficit over expenditures 
The negative balance (deficit) is a result of donations and implemented project costs until end of the year. 
 
 
2.12. Employee benefits 
The Organization makes contributions for the benefit of employees to the Kosovo Pension Saving Trust 
(KPST). The contributions are expensed as incurred. 
 
 
 
 
 
 
 



CENTER FOR AFFIRMATIVE SOCIAL ACTIONS - CASA 
NOTES TO THE FINANCIAL STATEMENTS  
For the year ended 31 December 2025 
(all values expressed in Euro) 
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3. Cash and cash equivalents 

 
 
 
4. Deferred revenues  
 

As at 31 December As at 31 
December 2025 

As at 31 
December 2024 

Embassy of the Kingdom of the Netherlands-MATRA 25-27 20,218 - 
National Endowment for Democracy (NED) 25-27 19,361 - 
Kosovo Foundation for Open Society-KFOS 25-26 12,975 - 
UNMIK The Barabar Initiative 2025-26 8,104 - 
UNMIK (The Barabar Initiative: Indirect costs- program support 
costs) 6,800 - 

European Union Office in Kosovo (through NGO INTEGRA) 4,933 - 
The Council of Europe-Podcast Aequtas 3,073 - 
Kosovo Civil Society Foundation-KCSF 2,204 39,300 
Account 1110344712040166 ING BELGIUM NV/SA 293 - 
Institut für Auslandsbeziehungen (IFA) ZIVIK program 2025 17 - 

National Endowment for Democracy (NED) 24-25 0.23 10,563 

Kosovo Foundation for Open Society 0.10 - 
Rockefeller Brothers Fund - RBF 0.09 1,026 
Embassy of the Kingdom of the Netherlands i Pristina-MATRA 
24-25 - 27,791 

UNMIK The Barabar Initiative 2024-2025 - 19,255 
Swiss Cooperation Office in Kosovo 2 (through NGO 
INTEGRA) - 12,100 

Kosovo Foundation for Open Society-KFOS 24-25 - 9,411 
Government of the United Kingdom of Great Britain and 
Northern Ireland acting through FCDO-BRIT - (8,885) 

Press Council Kosovo-SSK (996) 344 
Swiss Cooperation Office in Kosovo (through NGO INTEGRA) (7,436) - 
Total 69,544 110,905 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 As at 31 
December 2025 

As at 31 
December 2024 

   
Cash at bank 69,544 110,905 
Total 69,544 110,905 



CENTER FOR AFFIRMATIVE SOCIAL ACTIONS - CASA 
NOTES TO THE FINANCIAL STATEMENTS  
For the year ended 31 December 2025 
(all values expressed in Euro) 
 

11 
 

5. Organization income 
 

For the year ended As at 31 
December 2025 

As at 31 
December 2024 

UNMIK The Barabar Initiative 2024-2025 207,561 160,265 
Deferred revenue from previous year 110,905 13,473 
European Union Office in Kosovo (through NGO INTEGRA) 90,275 - 
UNMIK The Barabar Initiative 2025-2026 69,263 - 
Embassy of the Kingdom of the Netherlands-MATRA 25-27 49,987 - 
Institut für Auslandsbeziehungen (IFA) ZIVIK program 2025 49,564 - 
National Endowment for Democracy (NED) 25-27 35,130 - 
Rockefeller Brothers Fund - RBF 28,282 27,371 
Government of the United Kingdom of Great Britain and 
Northern Ireland acting through FCDO-BRIT 22,298 35,374 

Embassy of the Kingdom of the Netherlands in Pristina-
MATRA 24-25 19,191 79,946 

Kosovo Foundation for Open Society-KFOS 25-26 12,975 - 
Swiss Cooperation Office in Kosovo 2 (through NGO INTEGRA 12,000 15,000 
Kosovo Foundation for Open Society-KFOS 11,506 11,506 
The Council of Europe-Podcast Aequtas 7,985 - 
National Endowment for Democracy (NED) 24-25 5,455 41,871 
Press Council Kosovo-SSK 2,990 5,980 
Account 1110344712040166 ING BELGIUM NV/SA 308 - 
UNMIK - 170,936 
Kosovo Civil Society Foundation-KCSF - 39,300 
Ministry of Culture, Youth and Sport-MKOS - 10,000 
Open Society Foundation for Albania - 9,202 
European Endowment for Democracy - 8,899 
Swiss Cooperation Office in Kosovo (through NGO INTEGRA) - 8,370 
The Canada Fund for Local Initiatives (CFLI) - 3,509 
Centre Henry Dunant Pour Le Dialogue Humanitarian (CRED) - 1,180 
Deferred revenue of current period (69,544) (110,905) 
Total 666,129 531,277 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



CENTER FOR AFFIRMATIVE SOCIAL ACTIONS - CASA 
NOTES TO THE FINANCIAL STATEMENTS  
For the year ended 31 December 2025 
(all values expressed in Euro) 
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6. Personnel expenses  
 

For the year ended As at 31 
December 2025 

As at 31 
December 2024 

   

Gross Salaries and wages 211,245 150,902 
Pension contributes 10,533 6,619 
Total 221,779 157,521 

 
 
7. Programmatic expenses   
 

For the year ended As at 31  
December 2025 

As at 31 
December 2024 

   

Programmatic expenses 404,296 337,963 
Total 404,296 337,963 

 
 
8. Administrative expenses   
 

  As at 31 
December 2025 

As at 31 
December 2024 

   
Contractual services 13,326 960 
General operating and other direct costs 12,450 24,565 
Equipment and furniture 6,540 2,263 
Travel 4,461 6,256 
Other administrative expenses 2,011 1,421 
Supplies 1,267 328 
Total 40,054 35,793 

 
 
9. Contingencies and commitments 
 
For the year ended December 31, 2024, the organization does not have any contingent liabilities that 
require disclosure in its financial statements. 
 
 
10. Subsequent events 

There are no events subsequent to the date of the Statement of Financial Position that require 
adjustments or disclosures in the Financial Statements. 
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